ISSN: 2241-4851

Eurobank Research LA EUROBANK

7 HMEPEZ OIKONOMIA

22 AekepPpiov 2022, TeLXOG 446

ZuveyioTNKE N MEIWOT TOU TTOGOCTOV AVEPYING TO TPITO TPiKNVO 2022 — AVAyKn yla
av&non Tou TT0GOGTOU GUMHETOXT]G TOU TIANOUGHOU OTO EPYATIKO SUVAULKO

ZVpdwva pe TNV TPLpnviaia épguva €pyaTikol SuvapkoV g EAANVIKNG ZTatioTikiis ApxTS
(EAZTAT) yia to TpiTO TPipNnVo 2022 (Snpoocievon: 16/12/2022), TO pn €MoyLkd SLopBWHEVO TTOCOOTO
avepylog pelwbnke oto 11,6% Tou £pyaTikoU SUVAULKOU, aTto 13,0% TO TP(To TP(UNVO 2021 (BAETe
Zxnpa 1A). H eENAnvikr] olkovopia, Kupiwg Adyw TnG KA povouLdg TIou ddnoe n kpion xpéoug, ExEL TO
SeUTEPO PEYAAUTEPO TIOCOOTO avepyiag otnv Eupwlwvn petd v lomavia (12,7%) Kot akoAouvBouv:
Itohia 7,7%, TaAAla 7,3%, Aetovia 6,9%, KUmpog 6,8%, OivAavdia 6,7%, ZAofakia 6,0%, AlBovavia
5,9%, Moptoyohia 5,9%, BéAylo 5,7%, EcBovia 5,6%, AouEepfolpyo 5,2%, Auotpia 4,7%, IpAavdia
4,5%, Zhofevia 4,0%, OMavdia 3,7%, Meppavia 3,1% kot MdAta 2,9% (Evpwwvn 6,6% kat EE-27
6,0%). Mapd Tata, n BeAtiwon o€ ox€on e To KaAoKaipL TOU 2013 TIOU KOTAYPADNKE TO LOTOPLKO
UYNAS yLa TO TTOCOOTO AVEPYING EIVOL ONUAVTLKT] TIPOCEYYICOVTOG TIG 16 TTOCOOTLALEG LOVASES.

Zxripa 1: EAA&Sa — Mocootd Avepyiog kat ArtaocydAnon, Tpwunviaio Epguva Epyatikol Auvaptkou,
Mn Emoyika AtopBwpéva Ztolyeia
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Mnyn: EAZTAT, Eurobank Research.
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310 gunvo lavouapiou-ZemtepPfpiov 2022, T H€oO TTOCOCTS avepyiag Stapopdwbnke oto 12,6% Tou
EPYOTIKOU SUVOULKOU, amtd 15,2% TO avTioToLyo StdoTnua tou 2021. H Eupwtaikr| ETitpotr| otig ¢OL-
VOTIWPLVEG TIPOBAEYELG TTOU Snpocieuce Tov NoEUPBpPLo 2022 EKTIUA TO HECO TIOCOOTO avEPYLOG OTNV

EANGSa T0 2022, TO 2023 KOl TO 2024 0TO 12,6%, 12,6% Kot 12,1% aviioToLya.

‘Omwg Topouoldletal oTo Zyrpa 1B, o aplBpds twy amacyoroVpevwy (15-89 €twv) aviiABe ota
4.216,0 XLA. GTOMO TO TP(TO TP(PNVO 2022 KataypddovTtag eTriola ad§non g Taéng Tov 2,4% (97,7
XW. dTopa), VW 0 aplOudg Twv avEpywy (15-74 TWV) Stapopdwbnke ota 555,6 XLA. ATOUO ONUELW-
VOoVTaG ETTOLA pPelwon KaTd 9,7% (59,8 XIALASEG ATopa). To EpYTIKO SUVALKS, 1)TOLTO GBpOoLoa TwV
QT OAOUHEVWV KL TWV OVEPYWYV, EVIOYXUBNKE oTa 4.759,8 XtA. ATOpA TO TPITO TP(HNVOo 2022, Ao
4.733,7 XW\. ATopa TO TPiTO TP{pNVO 2021 (aENoN 0,6%), EVW O UN EVEPYOG TIANBUCHAG, TTOL TA ATOHQ
TIoU 8€V AVI]KOUV OUTE OTNV ATOCYXOANOT OUTE OTNV avepyla, HELWONKE oTa 4.276,6 XA. ATOUA TO

TpiTo TPiuNnVo 2022, Ao 4.329,8 XLA. ATOWA TO TPITO TP(UNVO 2021 (TITWOT) 1,2%).%

2710 gunvo lavouvapiou-Zentepfplov 2022, N p€on Trjota agnaon g amacyoAnong dtopopdwbnke
0T0 6,6% (256,2 XtA. dtopa), amd 0,3% (11,8 xtA. dTopa) TO avtioTolyo Sidotnpua Tou 2021. Ot kA&SoL
OLKOVOULKTIG pOoTNPLOTNTOG TTOU KATEYpoay TLG LEYOAUTEPEG AUEN OELG OE aTOAUTA Pey€OT riTav:
SpOCTNPLOTNTEG UTINPECLWY TIOPOXTG KATAAUATOG Kal €0Tiaong (aénon Katd 71,4 YA. ATOMQ,
22,4%), xovOpLKO Kal ALaviKO EUTIOPLO, ETILOKEUT] LNXAVOKIVITWY OXNUATWY Kol LOTOCLKAETWY (36,7
XW. dtopa, 5,3%), ekmaidevon (31,9 xtA. ATOHQ, 10,4%) Kot peTaToinon (25,9 XA. dtopa, 6,8%). Avti-
BE€TWG, 0€ 4 aTd TOUG 21 CUVOALKA KAASOUG OLKOVOLKTIG SpaoTnpLOTNTAG ONUELWONKE ETrjoLa pelwon
ToU apLBpOU TWV ATTOoXOAOUHEVWY: SNUOcLa SLo{Knom Kol AUV, UTIOXPEWTLKY] KOWVWVLKT aodA-
Aon (-13,6 xtA. ATopo, -3,0%), TOpOXT] NAEKTPIKOU PeUpOTOG, GUOIKOU OEPiOV, OTHOU KoL
KALLOTLOPOU (-4,1 XA, dTopa, -11,1%), petadopd kot amobrikeuon (-3,9 xtA. ATOUQ, -1,9%) Kol X prpo-

TOTILOTWTLKEG KOl A0PAALOTIKEG SpaoTNPLOTNTES (-3,9 XLA. ATOUQ, -5,1%6).

AapBdvovTag uToPLv Ta TIapaTIAVW OTOLYELX ATTOSELKVUETOL OTL O TIAPAYWYLKOG CUVTEAEDTY|G TNG EP-
yooiag — LETPOUEVOG OE OPOUG ATIOCXOAOUHEVWY OTOPWY — OVOEVETOL VOl EXEL TN HEYOAUTEPN
ouvelohopd oTov TPAyUaTIkO puBuUd pey€Buvong Tou 2022. 210 gunvo lavouapilou-ZemnteuPpiou
2022, | eTola avénon tou mpayuatikoy AEM rtav 5,9% Kal 1 eTrjola evioyuon Tng anaoyoAnong

Atav 6,6%.2 Av Kat ot SnpoypadLkeG TACELG ATIOTEAOUV EUTIOSIO YL TNV avénon TG amacyOAnong

* Mo Toug aKkpLBElG 0pLoUOUG TWY ATTACXOAOVUHEVWY, TWV AVEPYWV KoL TOU N EVEPYOU TTANBUcUOU BAETE
(ogA. 11): https://www.statistics.gr/documents/20181/53cd3b33-eb60-e471-372¢-5a4895d5529d

2 To TeAeUTA(O ATTOTEAEG A TIPOKUTITEL TOOO ATIO TA OTOLYELQ TNG TPLUNVLALOG EPEVVAG EPYATLIKOU SuvaL-
KoU (un emoyika StopBwpéva otolyeln) 600 Kal amd To OTOLYEl TNG PNVLIAlOG EPEVVOG EPYOTIKOU
Sduvapikov (emoyikd StopBwuéva aToLyela).
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0T Hakpox povia epiodo, ot Bpayuxpovia-HecotpoBeoun iepiodo untdpyouv SuvatoTnTeg Stotr-

pnong tng BeTikrg cLVELTHOPAG TOU £V AdYW TTAPAYWYLKOU CUVTEAEOTY) 0TO AET:

e [lpwTOV, TO TOCOOTO AVEPYIAG TTOPA TN PEYAAN UEIWOT TWV TEAEVTAIWY ETWV TIPOUEVEL KOTA
TIOAU peyaAUTEPO O€ oUykplon e TV Eupwlwvn (21,6% vs 6,6% otnv Eupwlwvn to tpito Tpi-
MNVO 2022). JUVETWG 1 EAANVLKT] olkovouior eEakoAouBel va oatodd TOpoug utd TN popdi
UTIOXPTOLUOTIOMONG TOU TIOPayWYLKOU GUVTEAEDTY] TNG epyaoiag. H mpoavadepBeioa amdkAion
avTikatomTpiCel Kuplwg SOUIKOUG Kal ALYyOTEPO KUKALKOUG TIAPAYOVTEG. TV (Sla TtepioS0 TTou TTOA-
Aéq Sekadeg yAddeg atopa avalntouv epyacio kat emBupovv va SouAéyouv (Tpoodopd
€PY0OL0G) TIOANEG ETILYELPT|OELG KOl OAOKAT|POL KAGSOL TNG OLKOVOLIOG (TT.). KATOOKEVEG KAl TOUPL-
OpoG) avalntolv Sekddeg XIALGSEG dTopa ylot Vo KAAUWOUV TIG QVAYKEG TOUG OE €PYATIKO
TpoowTttkd (Crjtnon epyaciag). H ev Adyw avavtiotorylo mnyadel amd Tig emdpaceLlg Tng movén-
plag, g kplong xpEougs (LETAVAOTEVOT TIOAAWV VEWV ETILOTNHOVWY OTO EEWTEPLKO Kol AANAYES
oTo Pepidia TOM WY KAGSwV NG otkovopiag) kat armd mibava eAeippata ota media g Stapkoug
EMLHOPDWONG KL KATAPTLOTG TOU EPYATIKOU SUVOLLKOU.

Zxfpa 2: ENGda — Mooootd Tuppetoxris (Tpiunviaio Epguva Epyatikoy Auvapikoy, Mn Emoytkd

AlopBwpéva Ztotyela) kat Mapaywytkdtnta tng Epyaciog (EBvikoi Aoyapiacpoi, Emoyikd AtopBuw-
péva Ztolyela)
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Mnyn: EAXTAT, Eurostat, Eurobank Research.

e AgUTEPOV, 1] AVUENGT) TOV TTOCOCTOU CUKIETOXT]G TOU TIANBUGHOU 0TO EPYATIKO Suvauiko Sduvatal
va eTiLdEPEL Kat auTr] 0DEAT. ‘OTiwg TTopouctd eTat 0To Zyrja 2A, 0 AGY0G TOU EPYATIKOU SUVOL-
KoU Tipog tov MANBuopd, PETA TNV amdToun HE(WoN TOU KaTEypawe KAt Tn SLAPKELXN TNG
mavonpiag kat Twv lockdowns, avékapwe oto 52,6% to TPITO TP{PNVO 2022. QOTOCO, TTAPAUEVEL

MLKPOTEPOG KATA TIEPITIOU L0 TIOCOOTLALO LOVASH OE GUYKPLOT LE T TIPO KPLONG XPEOUG ETTES A
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KQlL KATA 5,2 TIOCOOTLALEG HOVASEG O€ O)Eam pe TNV Eupwlwivn (57,8%). BAGEL TWV TPEYOUCWV LE-
yeOwv Ttou MANBuopoy, 1 avénon Tou T0COOTOU CUMMETOXTIG KATA i TTocooTiaio povada
LooSUVaEL PE EVIoYUOT) TOU EPYATIKOU SUVOULKOU KATA 90,5 XA, ATOMA Kot HE SUVNTIKT adgnon
G amaoxdAnong katd 2,2%. Makpoxpdvia, adou e&avtAnBolv ta op€An amd Tn peiwon Tou To-
000TOU avepylag Kal amod TV avénon Tou TocooToU CUMHETOXTG, KaBopLoTikdg TTapdyovTag yia
To AET kat Ta eloodrjpata elval n evioyuon TG TTapaywyLlkoTnTag NG Epyaaiog (BAEme Zyrua 2B).
H ev Adyw petafAntr] ouvoptdtal OeTikd e TiG SLopBpwTikeg HETAPPUBIOELG, TNV TTOLOTNTA TWV

Beopwv, T SuvatoTnTa VLIOBETNONG VEWY TEXVOAOYLWV KAl TLG ETEVOUOELS.
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MNivakoag A1 Baoikd Makpooikovopika Mey€0n tng EAAnvikrig Okovopiag

Npayuatiké AkaBdpLloto Eyywplo Mpoidv (emoyikd StopBwuéva oToLysia)

To 3° tpiunvo 2022 n etjota petaBoArj Tou mpayuatikov AEM ftav +2,8% YoY (+7,1% YoY (Q2 2022) kou  AEM (% YoY, % QoQ)

+12,6% YoY (Q3 2021)) kou n) avtiotoyn tpiunviaia petaBolr ritav -0,5% QoQ (+0,6% QoQ (Q2 2022) Kat

+3,6% QoQ (03 2021)) Mepiodog: Q3 2002—-Q3 2022
MpoBAéeis yior o avvolo Tou €tous — Eupwmaikri Emutponr, Nog-2022: 2022 +6,0%, 2023 +1,0%, 2024 +2,0% Zroieia: Tpunviaio
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MNooootd Avepyiag (emoyika StopBwuéva oTolyEin)

Tov OktwBplo 2022 T0 TOCOATO AvePyias dlopoppwdnke ato 11,6% (12,0% (9/2022) kat 13,3% (10/2021)) Mocootd Avepyiag (%)

KOl TO aVTIOTOLYO UEDO ETIaL0 UEYEIOS (LETOG OPOG 12 UNVLIV) HTaV 0T0 12,6% (12,8% (9/2022) Kat 15,5%

(10/2021)) Mepiodog: 10/2005-10/2022
MpoBAéyeis yia o ativolo Tou €tous — Eupwmaikri Emitponr, Nog-2022: 2022 +12,6%, 2023 +12,6%, 2024 +12,1% Zroyelo: pnviaia
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Evopuoviopévog Asiktng Tiwwyv Katavadwtn

Tov NoguBpio 2022 n etjota petaBoAn tov EVATK rjitay +8,8% YoY (+9,5% YoY (10/2022) kat +4,0% YoY  EVATK (% YoY)

(11/2021)) Kot n) avTioToLYN UEDN ETTOLX UETABOAT] (UETOG OpOG 12 UNvWV) ritav 9,0% YoY (8,6% YoY (9/2022)

kat0,0% YoY (11/2021)) Mepio80g: 10/2002-10/2022
MpoBAéyeis yio o avvolo Tou €tous — Eupwmaikri Emutponr, Nog-2022: 2022 +10,0%, 2023 +6,0%, 2024 +2,4% Zroyeio: pnviaia

Méaoog ‘Opog: +1,9%
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Mnyn: ENAnvikn] Ztatiotikr) Apxr) (EAZTAT), Eupwraikr] Emutporr) (European Commission), Eurobank Research.
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MNivakoag A2: Asikteg Otkovopikrig Zuykupiog kot Mpoadokiwv (WPnArig cuxvotntag) tng EAAnvikrig Owkovopiog

AnagyoAnan (cvvoldo owovouiog): +2,5% YoY tov Okt-22 amd +2,7% YoY
Tov Zem-22, +7,0% YoY v mepiodo Noe-21 — Okt-22 (12M) omé
+3,5% YoY mv nepiodo Noe-20 — Okt-21 (emopévn dnpooicuon: avapueveTal
avakoivwan)

47200 AraoxoAnon
3 4000
9]
%SBDD 41381
g
E 3600
=<
3400
3200
S N o@m oY R om s mom 2 s R
© o 0 06 6 6 6 0o & o &
Mrvag-Etog

Aciktng ‘Oykov Awwvikov Eumopiov: -1,0% MoM kat +1,4% YoY tov

Sem-22 ano +1,0% MoM kot +5,1% YoY tov Auvy-22, +6,7% YoY v
nepiodo Okt-21 — 2em-22 (12M) oamo +5,8% YoY wyv mepiodo

OKT-20 — 2€m-21 (emopévn dnpoaicuon: 30/12/2022)
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Aciktng lMapaywyric Metamoinong: +1,6% MoM kot +2,3% YoY tov
Okt-22 amd +1,0% MoM kot +1,7% YoY tov 2em-22, +5,2% YoY tnv
nepiodo Nog-21 — Okt-22 (12M) amé +8,0%

YoY wmv mepiodo
Nog-20 — OKT-21 (EMGUEVN SNUOTIEVON: AVAUEVETAL QVAKOIVWOT))
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Aciktng Owkovoptkod KAipatog: 101,4 MA tov Noe-22, +3,0 MA MoM kot
-12,2 MA YoY tov Noe-22 and -6,6 MA MoM kat -15,12 YoY MA tov
Okt-22 (enéuevn dnpoaievon: 6/1/2023)
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Aeiktng Eumotoouvng Katavadwt): -51,9 MA tov Nog-22, +6,0 MA MoM
Kot -13,4 MA YoY tov Nog-22 and -6,7 MA MoM kat -18,1 YoY MA tov Okt-
22 (emouevn dnpoaievon: 6/1/2023)
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Aeiktng PMI Metamoinang: 48,4 MA tov Nog-22, +0,3 MA MoM kot -10,4 MA
YoY tov Nog-22 amno -1,6 MA MoM kou -10,8 MA YoY tov Okt-22 (eméuevn
Snuoaigvon: 2/1/2023)
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Mnyn: EAAnvikn Ztatiotikr Apxr) (EAZTAT), 18pupa Otkovoptkwy Kat Blopmyavikwv Epeuvwv (IOBE), S&P Global, Eurobank Research.
Snpelwon: wg MA opiCoupe Tig povadeg Seiktn kat wg MoM kat YoY T pnviaio kot Tnv €Trjota LeTaBoAT) avtiotolya.

22 AekepBplov 2022, Tev)og 446

I Page 6



Eurobank Research LA EUROBANK

Mivakag A3: Baoikd Makpooikovopikd - Mikpoolkovopikd Mey£8n g EAAnvikiig Oikovopiag

Evnpépwon: 2112/2022 Mapampnon
Emox. TeAsuraia MponyoUuevng

MeraBAnrég Zroix. My Mépnon Ai6p6. [lMaparrpnon Mepi6dou NMapampnoeg MapeAd dviwv Ertov
Baoiki Emokémon
Mpaypariké Akabapioto Byxwpio Mpoidv y @@ %YoY - 84% 2021 -90% 2020 19% 209 17% 208 1®6 2077 -05% 2086
Mpayuariké Akaéapiato Eyxwpio Mpoidv €3ig - 1813 7.2 838 180.4 774 755
OvopaoTiké AkaBdpioTo Eyxwpio Mpoidv €3¢ - 1817 5.4 834 796 76.9 745
Mooooté Avepyiag % - 14.8% 6% 7.9% 9.8% 218% 23.9%
BEvappoviopévog Agiktng Tipwv Katavawtr % YoY - 0.6% -13% 0.5% 0.8% 126 0.0%
AmotiAnBwplotrg AkaBdpioTou Byxuwplou Mpoiévrog % YoY - 13% -0.9% 0.2% -0.2% 0.3% -0.6%
Mpayuariké Akadapiato Eyxwpio Mpoidy q %YoY  Nai  28% 2022Q3 7.6 2022Q2 1R2.6% 2021Q3 -D.7% 2020Q3 2.6 209Q3 05% 2018 Q3
Mpaypariké Akaapioto Eyxwpio Mpoidv %QoQ  Nai  -05% 0.6% 3.6% 5.3% -0.4% -0.%6
MocooTd Avepyiag m % Nai 116% Okr-22 1D0o% 2£m22 1B3.3% Ok1-21 176% Ok1-20 17106 Ok-B 190% Okr-B
Bvappoviopévog Agiktng Tipwv KatavaAwTh % YoY - 8.8% Noe-22 959 Ok1-22 40% Noe-21 214 Noe20 05% Noe® 116 Noe-B
AToTANBWPIOTrG AkaBdpioTou Eyxwpiou Mpoidviog q %YoY  Nai  60% 2022Q3 7.7% 2022Q2 0.3% 2021Q3 05% 2020Q3 -0.K6 209Q3 0.3% 2018 Q3
Mpayy. 1BiwTikr KatavaA. (Noikokupid kai MKIEN) q @@ %YoY Nai 62% 2022Q3 89% 2022Q2 7.6 2021Q3 -6.0% 2020Q3 0.8% 209Q3 10% 201 Q3
Mpayy. Anudoia Katavaiwon % YoY Nar  -2.9% -13% 3.3% 4.4% -0.8% -2.0%
Mpayy. Erevduoeig Mayiwv (I81wTikég kai Anpooieg) % YoY Nai 7.7% 9.8% 0.8% 4.0% 9.9% -313%
Mpayy. Eaywyég (Ayadd kai Yimpeoies) %YoY  Nai  0.9% B.8% 52.8% -37.2% 8.6% 6.7%
Mpayp. Boaywyés (Ayadd kai Ympeoies) % YoY Nai 529 U.5% 22.0% -8.2% 2.% 8.8%
Mpayy. NMapaywyik. g Epyaciag (ava amoxoAolpevo) q @), %YoY  Nai  14% 2022Q3 20% 2022Q2 6.4% 2021Q3 -85% 2020Q3 0.8% 2019 Q3 -4.6% 2018 Q3
Mpayy. Mapaywyik. Tng Epyaciag (avé wpa epyaociag) %YoY  Nai  23% 2.%% 9.6% -9.%% 4.4% -5.9%
ATruoxoAoUpevol m  (D,(7) XAdroua Nai 41381 Okr-22 41751 Zemw22 40382 Okt-21 37734 Ok1-20 39109 OkT-B 38405 OkT-B
Avepyol XA dtopa Nai 5429 569.4 6214 804.3 809.6 899.4
Epyamiké Auvapiké XA.dtopa Nor 46810 47445 4659.6 4577.7 47295 4739.9
Mn Evepydg MAnBuopog XA dtopa Nai - 3139.9 3079.4 31933 3306.6 388.2 32231
AgiKTNG TIHWV AIGUEPICHATWY q .7 %YoY Ox  111% 2022Q3 1.2% 2022Q2 8.8% 2021Q3 3.9% 2020Q3 83% 2019Q3 23% 20B8Q3
AgikTng YeuBUvwv MpopnBeiwy (PMI) m (6), MA Nai 484 Noe-22 481 Okr-22 588 Noe-21 423 Noe-20 541 Noe-® 540 Noe-B
Aeiktng Biopnxavikig Mapaywyrig @, %Yoy Nai -28% Okr-22  _120 2eTF22 15.9% Ok1-21 350 Ok1-20 -0.79% OkT-® 3% Okxr-B
Agiktng Oykou oTo Aiaviké Eutopio % YoY Nai 14% €22 5% Auy-22 97% 2etr21 -39% 2620 4.4% PO 230 ZEFB
looguyio Tpexouowv ZuvaMaywy (A+B+T+A) m (2,7 Zm €35 Ox -170 2emr22 -5 Auwy-22 .87 Zer21 .m0 Zer20 40 Zemr® 48 ZemrB
A loogyio Ayabuv (AHA2+A3) Im€dg Ox  -3638 -354 -224 -95 -234 -216
Al Kauoipuwy Im€dg Ox  -113 -02 -41 -37 -53 -4.7
A2. Mhoiwv IPme€dg  Ox -01 -01 0.0 -0.1 -03 -01
A3. Xwpig Katoipa kai MAoia IPm€dig Oy -25.4 -25.1 -18.3 -7 -8 -16.8
B. looguyio Ympeoiwv (BH#B2+B3) IPm€dg Ox 19.7 0.1 18 85 213 B7
B1 Tagidiwtikd IPm€dg Ox 155 us 86 43 55 B7
B2. Meragopv IPme€dg Ox 43 43 35 45 6.0 53
B3. Noimov Ympeaidwv IPm€dg Ox 0.0 0.0 -02 -03 -0.2 -0.2
I". IooZuyio MpwToyevidv Boodnuatwy (MH2+3) IPm€dg Ox -0.2 -04 0.7 -0.7 -17 -16
MApoIBwV kal MioBwv IPm€dig Ox -12 -12 -11 -12 -12 -11
2. Tokwv, Mepiopdtwy kai Kepdwv IPm€dg Ox -15 -16 -10 -2.4 -3.0 -33
3. Aoy MpwToyevidv Boodnuatwv IPm€dig Ox 25 24 27 29 25 2.8
A. looQUyio Asutepoyeviov Boodnuatwy (AHA2) IPm€dig Oy 0.3 0.3 12 0.7 -0.2 -0.3
A1 Mevikrig Kupépvnong IPm€dg Ox 0.2 02 12 07 -03 -0.6
A2. \oITiiov Topéwv Im€dg Ox 01 01 0.0 0.0 01 03
looguyio Mevikrig KuBépvnong % tou AHT y @@ % - -75% 2021 -9.9% 2020 1% 209 09% 2018 06% 207 02% 20B
Mpwroyevég looguyio Mevikig KuBépvnong % tou AR % - -5.0% -6.9% 4.9% 43% 3.7% 3.4%
Xpéog evikrig KuBépvnong % T1ou AHT % - 194.5% 206.3% 180.6% 186.4% 79.5% 180.5%
igukdAuvan Aodoxrig Karabéoewy - @0 % - 2.00% 2V12/22 150% 2/1U22 0.75% 14/9/22 0.00% 27/7/22 -0.50% 18/9/19 -0.40% 16/3/%6
AnpoTipaoieg Zrabepol EmTokiou % - 2.50% 2.00% 125% 0.50% 0.00% 0.00%
AreukoAuvon Oplakrig Xpnuarodetnong % - 275% 2.25% 150% 0.75% 0.25% 0.25%
Amodoon TitTAwv BMnvikou Anpoaiou (10 ), Téhog Mepiddou m  (6),(7 % - 4.17% Noe-22  459% OkT-22 1250, Noe-21 064% Noe-20 148% Noe-® 4279 Noe-B
Alapopd Atodéoewv EMada-Tepuavia (10 £m), Téhog Mepiédou MB 2222 244.0 164.0 1215 1834 395.7
TpaTeqiké Méoo EmTékio KataBéoewv (véwv) @, % - 005% Okr-22  0.04% 222 005% OkT-21 0.10% Ox1-20 0.20% Ok-® 028% OkT-B
Tpameqiké Méoo EmTékio Aaveiwy (VEwv) % - 4.86% 4.60% 3.94% 4.10% 4.32% 4.98%
eviké Z0vOAO XpnuaTodotnong (A+B++A) m (2,7 €35 Oxi 1428 Okr-22 u29 2m22 w16 Okr-21 131 Oxk1-20 1760 Okr-B 1919 OkT-B
A. Tevikiy Kuépvnon €315 Ox 302 292 330 26.2 038 4
B. IBiwrikég Erixeipriceig €38ig Ox 692 69.9 65.7 739 74.6 84.3
T e kai IMKI €0ig Ox 386 389 473 64.4 70.8 782
A. AypoTeg, ENeuB. EmayyeApaTieg kal ATopIKEG Ermy. €dig Oxi 48 49 55 8.6 09 20
Z0voho KataBéoewv kai PETog (A+B++A) m (2,7 €3¢ Oxi 2242 Okr-22 2261 222 2B5 Okr-21 2p2 Ok-20 2000 OkT-B 1629 Okr-B
A.Karoikol Eowrepikou (AHA2+A3) €3ig Ox 1936 194.6 829 6.1 533 8.0
Al levikr KuBépvnon €315 Ox 8.7 9.0 9.2 04 B6 B5
A2. IBiwTikég Emyeiprioeig (A2. #+A2.2+A2.3) €dig Oxi 46.0 46.7 412 339 249 238
A2.1 AopaNoTikég Emyeiprioeig €3ig Ox 12 11 17 19 15 13
A2.2. NoITRY XpnUaToTIOTWTIKG 1BpUpaTa €3ig Ox 36 36 34 24 22 17
A2.3.Mn Xpnuaromotwrikég Emxeiprioeig €0ig Ox 412 420 36.0 29.6 212 208
A3. Noikokup1d kai IMKI €dig Oxi 138.9 1B8.8 B25 »18 ms8 077
B. KaToikol Aoirmiv Xwpwv Bupwiwvng €0I1g Oxi 4.4 44 39 20 17 16
I'. Mn Kéroikor Eupwdvng €3ig Ox 10 n1 83 62 6.3 53
A. Yroxpewoelg Zxenig. pe MeraBiBad. Mepioua. Zroixeia €0I1g Oxi 15.2 6.0 184 379 38.7 79
Asikng OikovopikoU KAipatog m 3, MA Nai 1014 Noe-22 984 Okr-22 136 Noe21 916 Noe-20 181 Noe-® 125 NoeB
Biounxavia (o168pion 40%) MA Nar .52 -70 89 -n7 14 -32
Ympeoieg (a1abpion 30%) MA Nai 18.0 n2 455 -273 7.0 9.1
KaravaAwrig (a168pion 20%) MA Nai  -519 -57.9 -385 -445 -56 -332
Naviké Eutiopio (otd8pion 5%) MA Nai 7.7 ns n7 -5.0 26.2 03
Kataokeuég (otdBpion 5%) MA Nar 258 -26.0 -31 -30.6 -53.6 -45.6

Mnyn: (1) EMnvikA Zramiorikr Apxry (EAZTAT), (2) Tpamela Tng EAAGSog (TTE), (3) Eupwmiikr) EmTpomm) (European Commission), (4) Eupwaikn ZraTioTikr Yrmpeoia (Eurostat),

(5) S&P Global, (6) Thomson Reuters kai (7) AicuBuvon Oikovopikrg AvéiAuong kai Epeuvag AieBviyv KepaAaiayopwv Eurobank (Eurobank Research).

ZInpeiwon: () wg Y, g Kal m opifoulE Ta ETAOIA, TPIUNVIAI KAl HNviaia aToIxeia avTioToIxa, (2) wg % YoY opifoupe Tnv eTroia TRCOOTIAIR PETABOAT, wg % QOQ opifoupe TNV TpIUNVIaia TPCOOTIAIA PETABOAL,
WG Zm opioupe To GBpoioua 2 pnviv kail wg MA kar MB opifoupe Tig povadeg SeikTn kail Baong avriotoixa, (3) oto Tedio Emtokia Avagopag Eupwiikrig Kevrpikrig Tpaelag,

Ta oTOIXEIa TRIPEABOVTWV ETWV ava@EPOVTAI OTIG TRIPEABOUCEG NUEPOUNVIEG KATA TIG OTIIEG UTIMPEE PETABOA OTa eV Adyw ETTOKIA.
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Mlxuﬁ)\‘ BaoAeladng
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+30 210 40 63 453
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MNeploadtepeg ek8ooelg pog StaB€atpeg oTnv nAekTpovikr SiebBuvaen mou akoAouvBei: https://www.eurobank.gr/en/group/economic-research
Eyypadeite nAektpovikd, o€: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

AkolouBriote pag oto twitter: https://twitter.com/Eurobank_Group

AkolouvBriote pag oto LinkedIn: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S.A. (“Eurobank”) and may not be reproduced in any manner or provided to any other person. Each person that receives a copy by acceptance thereof
represents and agrees that it will not distribute or provide it to any other person. This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities mentioned herein.
Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek to perform investment banking
services for those companies. The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives and financial position. The information
contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by Eurobank. The opinions expressed herein may not
necessarily coincide with those of any member of Eurobank. No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the
information or opinions herein, all of which are subject to change without notice. No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by
Eurobank or any of its directors, officers or employees. Any articles, studies, comments etc. reflect solely the views of their author. Any unsigned notes are deemed to have been produced by the
editorial team. Any articles, studies, comments etc. that are signed by members of the editorial team express the personal views of their author.

22 AekepBplov 2022, Tev)og 446

N Page 8


mailto:sgogos@eurobank.gr
mailto:tanastasatos@eurobank.gr
mailto:ppetropoulou@eurobank.gr
mailto:trapanos@eurobank.gr
mailto:tanastasatos@eurobank.gr
https://www.eurobank.gr/en/group/economic-research
https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos
https://twitter.com/Eurobank_Group
https://www.linkedin.com/company/eurobank
mailto:tanastasatos@eurobank.gr
https://www.eurobank.gr/el/omilos/oikonomikes-analuseis

